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1) MSCI ACWI

H2olg IR S MY KERAE FHLS[FA-HZHEE)

Index: ZZdAEBHZ|e] X}S|Al MSCl(Morgan Stanley Capital International)dlM ZESH=E X2 22
o

=
MW= 2870=, olHE =7t 237H=)el tdFet S¥FE 74 (KI=E&2 www.bloomberg.comoilA =elrts

g et)

@ T2 FXfa= et
o| =
ol 3942,3042tH (2016H2¢ 7|&= FHK|)
S| o o| =2{(USD)
GDP US$ 16%x3,4182(2015A A ZGDP7| &)
(U.S. Bureau of Economic Analysis)
12let GDP US$ 56,300(2015H A &1 I SGDP7| =)
(U.S. Bureau of Economic Analysis)
AR AMMEEE 2.4%(2015H)
Mt 2} pelo| GDPOlAM RIX|EH=E HIS
22 2= 2(20.0%) MEMH|A(11.9%), HZEA(12.1%), F200(11.8%),
W=s/2=(8.2%) HMEEAM(4.6%), ZSMHIA(3.8%), HA4(3.8%), wS(2.9%),
HH(2.6%), MH(1.6%), HFFE(13.1%), 7IEH3.4%)
(20144 Z|=, U.S. Bureau of Economic Analysis)
xQ ~5Z2 Mestst st@y|, d|d7|, AEXEE J|A, oAE, A2 S(World Trade Atlas)
FQ FUE=E U7, XNSA, XSAEE, o|4E, 7|HF, M7sts S (World Trade Atlas)
A A
ol 8242F M (2014H Y 7| =)
ShH| £H A A Z>H(CHF)
GDP 6,884 =re{(20154)
12lgt GDP 84,070 =2{(2015)
AX ANMEE 2.0% (20144)
Mt ME|AAA(73%), MZER(23%), S1(1%)
T FEES o|otZ  TJIEt SIS E, 7|H R/, AlH S
FQ FUE=E Asxt, MI|MAMHE, 7 ARE S
=
ol 1942,6872+8 (2015 9¥)
ShH| tH Japan Yen (¥)
GDP 4% 6,023 22| (20144 7|=, IMF FH ()
121 GDP US$ 36,221 (2014 7|F, HWEZ2J|=, IMF FAX|)
AX ANMEE -0.101% (2014 7|Z=, IMF)
M= 1RE M 1.2%, 2kt M 24.3%, 3XF A 74.5%
T FEES MR E, A™YHE, BT, 2ZE FHSMIT|S
FQ FUE=E SR, BHEx M E=FEH|, BZE J|ERE S FELAM B4
=
ol 6,3742F & (20144 7|=F)
S| o 9= a2=(GBP)
GDP US$ 3= 1,530 (2014H)
121E GDP US$ 46,244 (20144)
AX ANMEE 02.8%(20144)
A= 1RFAMRA: 1%, 2R 25.4%, 3R 73.6%(2014H)
FL FEES =, 58X, dR¥E=E, oE, MEHE
F2 TE=S =, S8, ¥f, HMAF, olekE, 37|
= A
ol 6,6322+ W (201518 7| &)
ShH =k F2(Euro)
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H35. MEtEA|Fe MFE ¥ 2SMH S0l e ALE
1. qFHE
O FALMES X EX E= FASALL] 2 FZAto| st HEo| oSt J[HS|IAHZIE & FAMIE| 25t
S|A7|=of w2t ZMERen & MFEMFH Cfst SIAHZAIE QI 2 ZAe|AES cr3ot Z&U
7|1 2t 3| A ZEAFE 2l ZtAtel?d
AM117] (2017.01.01 ~ 2017.12.31) S| A LA R
H107| (2016.01.01 ~ 2016.12.31) S| A ZEATH | CEEES=s
97| (2015.01.01 ~ 2015.12.31) S| H ZEAFH A sees
1) QUM FHE (2Hef: &)
CHXIcH =%
a = w117] 107| 97|
B (2017.12.31) (2016.12.31) (2015.12.31)
2K 2,580,378,088 2,401,511,112 2,269,803,262
=3 2,536,779,309 2,362,105,474 2,230,019,525
T AR 0 0 0
B SM/AMER A 0 0 0
HZ 9 ofx|=2 43,598,779 39,405,638 39,783,737
7|Et R2EXRA 0 0 0
7| EFRFAL 27,129,142 30,609 1,936,011
REAEEA| 2,607,507,230 2,401,541,721 2,271,739,273
2E5A 0 0 0
J|EFE A 35,747,737 8,279,003 10,154,277
HijEH 35,747,737 8,279,003 10,154,277
e 3,410,128,857 3,734,350,631 3,829,611,219
Folx=xZ -18,174,896 1,205,089 -11,516,118
oA F -820,194,468 -1,342,293,002 -1,556,510,105
AHEZEH| 2,571,759,493 2,393,262,718 2,261,584,996
£ A A
&117] [107| 97|
st = (2017.01.01 ~ (2016.01.01 ~ (2015.01.01 ~
2017.12.31) 2016.12.31) 2015.12.31)
2249 439,978,977 219,134,789 -335,378,726
O At=2] 470,946 468,370 642,916
B 2=l 0 0 0
ofof /= 7 FRFOL (2) 439,508,031 218,666,419 -336,021,642
7| Efz=0l 0 0 0
2e8HlE8 35,433,176 32,313,598 39,536,270
THBAL B 35,433,176 32,313,598 39,536,270
ofoj == 0 0 0
7| EHH|Z 87,580 92,330 101,660
Et7|Z=0]2l 404,458,221 186,728,861 -375,016,656
oo} 3| M & 0.00 0.00 0.00
F1) 2AMEHE Atet = ofjofs|FSol2t FAofolol Blwst HE S LIELE X EEZM e 287[7F=0 o8t FAI(HS
Ze J|7tsc gaxor ERE FAJINoR Lol MEFLC 15| EEcte| Bl FAEXRARIL 100901,
FAMOEZH 5 10090 Z? tHolE HME2 100%(47|&)2 ghch.
F2) Ab7|ol ook MM E U HA MIHES HP AN JEde SUsiLl, Ao Qo MIEMEE ZAAto| EH™E Zo| otd
ZMAl O|ALHIBES Ztorstod RAEH Zolod, MAl MEMES HP ZM F o|ARHBS TEs 2 222 MO
517 Aoz M E Zol2g2 AFE=o|ut, B A Zto|Jt & = As o
F3) s|AIZAlele] B ZALS gh2 FEEX|Te A2oE HA MEMEBE(OIANZEE 2 2AHMAM)E 7KK kg
2lenf, o] 42 ORZE 2 2AXHAMME S22 EERHES olE{Yl EH 0| X (www.kofia.or kr)oll ZAIE ZALETIME
Esto] golst 4 s ch
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EEEL R 43,598,779 39,405,638 39,783,737
1. H 2L I YR 43,598,779 39,405,638 39,783,737
2.0 0 0 0
3.5742 0 0 0
W&ExNA 0 0 0
1.28 0 0 0
2. Bt =A LR Aol 0 0 0
3. S 0 0 0
40453 0 0 0
w7154 2,536,779,309 2,362,105,474 2,230,019,525
1. X254 0 0 0
2. M 25 0 0 0
35953 2,536,779,309 2,362,105,474 2,230,019,525
4.7|EtR7IEH 0 0 0
TY4E 0 0 0
1. AR 0 0 0
23040 HEM 0 0 0
1.48 0 0 0
2. EX| 0 0 0
3. 58 0 0 0
4 EME 0 0 0
7| Et2 A 0 0 0
1. A& 0 0 0
2. MMH 0
7] EF "M 27,129,142 30,609 1,936,011
1. ER7I5H 53 27,086,684 0 1,897,189
2. Yiho|eg 0 0 0
3.0|50| X} 42 458 30,609 38,822

40156053

o
o
o

5.7|Elo|¢=el 2 0 0 0
6. 7| EFRHAL 0 0 0
T35 AF 0 0 0
X M F A 2,607.507.230 2.401,541.721 2.271.739.273
2 A
238H 0 0 0
1. AR 0 0 0
2. S =HRMAN T 0 0 0
3.7|ElR g5 0 0 0
7| Bt & H 35,747,737 8,279,003 10,154,277
1.0 =R715H01x 23 0 0 0
2. Yiholx 23 0 0 0
3.3 x[0|x 23 26,735,276 0 1,900,085
4 2420|X 22 9,012,461 8,279,003 8,254,102
5.0/x|Z0| &t F 0 0 0
6.7|Elo|x| 23 0 0 0
2 A 5 A 35.747.737 8.279.003 10,154,277
& e
1.8 2 3,410,128 857 3,734,350,631 3,820,611.219
2. MR | FHY xHF -18,174,896 1,205,089 -11,516,118
3.0/ -820,194,468 -1,342,293,002 -1,556,510,105
(L3zb Y70 3410,128,857 % AYoiz -820,194 468 -1,342,293,002 -1,556,510,105
M7l 3734350631 E FoUxy¥F
MEJ|: 3829611219 )
(71&7t4 27]: 75415 ¢
7 64088 &
ME7|: 59055 )

T 2 & A4 2571.759.493 2.393.262.718 2.261.584.996

2,607.507.230 2401.541.721 2.271.739.273
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3) A LM (chef: 9)
o = H117](2017.01.01 ~2017.12.31 H107](2016.01.01 ~2016.12.31 H97](2015.01.01 ~2015.12.31)
T = ol = o = OH
= —L = —1 =] s
2 8 F 9
1. EX=9 470,946 468,370 642,916
1.0l Xp 5= & 470,946 468,370 642,916
2. e F 2 0 0 0
3. =3B 0 0 0
4.7|EtE R 0 0 0
2, ojof Xt 1} © 7pxt 439,521,852 222,608,550 29,388,982
1. X| 25 Aol ol /g 7FAt] 0 0 0
2. M FZHolol /= 7R 0 0 0
3. =ASHolol/HItRre 439,521,852 222,608,550 29,388,982
4. el Lo ZAH 2ol of/= 7HRp 0 0 0
5. Thy AHZ ol of /5 7 b 0 0 0
6. 2| 2toel /E7tAte 0 0 0
7.7|EtxHY 0 0 0
3. oj o Xt &3} ©WIpRtE 13,821 3,942,131 365,410,624
1. X| 25 Holol /g bRt 0 0 0
2. M FZ ool /H I AbE 0 0 0
3. =ASHolol /bR 13,821 3,942,131 365,410,624
4. Lo EAH Aol o/ " 7 bRbE 0 0 0
5. ot AHZ ol of /E I tRbE 0 0 0
6. 2| 2to{e /EIbRtE 0 0 0
7.7|EtxbE 0 0 0
2 & d 8 35,520,756 32,405,928 39,637,930
1. 28558 9,981,175 9,102,390 11,136,906
2. Huj R 23,705,295 21,618,313 26,450,474
3. FESFR 1,372,412 1,251,574 1,531,306
4 MBFEFFR 374,294 341,321 417,584
5. XS FFE 87,580 92,330 101,660
6.7|EtH| & 0 0 0
g71zold(EE I E ) 404.458 221 186.728.861 —375.016.656
Zlcteo| o (& ACtAl) 0118604967, 0050003034 -0097925516
al = == ol - (=]
2. dxH MF 4 sholisE (CHel: A =E, o)
N S|AH7|12t &
7|Zt= T . 7|z T
A (L) 2toff
7 A A A A
712t A A A A
- = - = o = o =
(&xH = (&xH = (&xH = (&xH =
A 25 A 25 A 25 A 25
2017.01.01 ~ 2017.12.31 37 24 3 2 6 4 34 26
2016.01.01 ~ 2016.12.31 38 23 4 2 5 3 37 24
2015.01.01 ~ 2015.12.31 47 33 5 3 14 9 38 23
F1) o[ Ztloll 2|5t MEAES ekt EHEL 7|2t &t FH2 Z2is J|Fe =2 MM dEL ot
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7l WEOIZ FRYUCHA SH M REXAIE HLSIFEAKZHES)
28R H| D X| 4=
25.0
19.42
20.0 1749
14.52
150 12.86
100
2.82 3.52
R0 0.32 042
00 1 1 1 1 |
s0 L A2 %12 24 512 34 A25H . SRANF
=Z 1d =Z 2d =Z 3d z| 54 MEe o|&
= A x o . . -~ . . -~ . . -~ . . -~ . . -~
7|2k 48 2017.01.03~ | 2016.01.03~ | 2015.01.03~ | 2013.01.03~ | 2007.11.01
2018.01.02 | 2018.01.02 | 2018.01.02 | 2018.01.02 | 2018.01.02
22(2) 17.49 12.86 2.82 0.32 ~2.76
2007.11.01
B |2 19.42 14.52 3.52 0.42 152

1) HlmX|5=: [MSCI ACWI Index x 90%] + [KAP Call x 10%]
x EX}AIEFO| Mgoll:la 20164 42 21AptX|el 7|72t ot

7k S22 ‘[MSCI Emerging Markets x 90%] + [KAP Call x 10%]' 7}
HWX|+2 MU0, 20164 48 2225

El Mj|°| Bl WX =7t HE=AE

F2) H|WX|$=2| AO'EOHf 224+ 5 FARIE RotE= E—’F 2 H| 20| A= X| tEL ).
%3) BT $AUBES oY J|2HEote] FHFOUEES JSIHBYUACR HME HOR SEI(Z Sorel W £OES LEhys
x|yt
F4) 2 FAE2 AT 7|F0|0, AMMIIZ=UR AHSH U ER MM EXAML $eUES IXM ClE F U=z HEHEZR
stolstA{ob EHUCH.
2) ATHFUE FO|(MA 7|F) (CH2]: %)
——28(9) = HZx|4
300
200 r | RIS
100 | § 28
0.0 L : L L L |
A2 14K 2|2 2uK 33 34K oL e WL
=100 | ’
- ‘13 55
=200 L
HZ 1dx | AT odxt | HZ adxt | A 4dx | A2 5%
7|2k AEHY 2017.01.03~ | 2016.01.03~ | 2015.01.03~ | 2014.01.03~ | 2013.01.03~
2018.01.02 2017.01.02 2016.01.02 2015.01.02 2014.01.02
22(8) 17.49 8.41 -14.65 -2.50 -4.15
H|WX| 4= 2007.11.01 19.42 9.83 -15.42 -3.89 —-4.22

1) "] 1X|5=: [MSCI ACWI Index x 90%] + [KAP Call x 10%]
* _%_7(|.)\|_|§|Lo| A4K40IHE1 20164 4< 210I77|.7(|o| 7|7|. ol

7k S22 ‘[MSCI Emerging Markets x 90%] + [KAP Call x 10%]' 7}
HIX =2 M=

, 2016 43 224 R H AU[ol HluX|5It HIEUSH T

%2) blmxisol SoBOIL EEEA B BAULl SasE 4 @ biB0l MEA gLaUc

F3) A=¥ FABE MTHE 2 14 oR SHLIUBE SXUIZSS of £XWIE £oBe WSNS Lehis
SxleiLich

F4) B £UBS IMF VTN, MNIVIFUR MHE +ABR MM XA £982 37 oE & Yooz wE=

3) RIS XM 7Y HE
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7|8 dEda S 2HOIHA ZH Mot XHEXMEN M1z [FA -7 A]
(EX
1.671.04 L PN
(F=
etEXSH
ot ME
s Ed
Surar
B ESoZ2
9729 " 7|E
[2017.12.31 34X} / EH9| : 2421% ]
. =2 TAAE SuRA
ity ) yusx . N e | musy
22 w4 w2 | o T2t omy | e uERy| Jg | Loz
SHA 0.0 0.0 0.0 254 0.0 0.0 0.0 0.0 0.0 0.4 0.3 26.1
(0.00) (0.00) (0.00)| (97.29) (0.00) (0.00) (0.00) (0.00) (0.00) (1.67) (1.04) (100.00)
KRW 0.0 0.0 0.0 254 0.0 0.0 0.0 0.0 0.0 0.4 0.3 26.1
(0.00) (0.00) (0.00)] (97.29) (0.00) (0.00) (0.00) (0.00) (0.00) (1.67) (1.04) (100.00)
() 0= REERI T LB o] HIES LR,
52) ol | SEMZEAM(CD) U ol2S Saich
53) FUBGAES mMAES ol WE LEAZel BANS Laiel, DUYMMAE BolUS /el mUAEY
S sigol IR ELICH
F4) MOITMAES TMAEC ool ME AoE Usisl, FOITMAE HIl(FSHoIIU0l Us AT YIAIZAL
ZaES Tip/el TMAEE A0 J|HBCH
55) A7lol HUEREA 5t SAHEE SEXME|S 2eHelHA SH DEXAH FA-HATHE ]| SXE HES
Crefd ot
¥ REXAIS] AN 74 HY
A 78 2REHA FA SERMEHFA-HUEEY]
e
= xh 2
CRG =
EEEEES
A E
"L
= S
mCHY|CHE o2
7|Et
[2017.12.31 SAXY / EHR] : A4 % |
" = TR o
et Er EEn PAHE g | gz
2 w4 | ma | og TEIM my  ze sexy Jg | Lo
sHA) 0.0 0.0 0.0 60.9 1.5 0.4 0.0 0.0 0.0 5.9 0.8 69.5
(0.00) (0.00) (0.00)| (87.58) (2.16) (0.55) (0.00) (0.00) (0.00) (8.52) (1.19) (100.00)
EUR 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)| (100.00) (0.00) (100.00)
KRW 0.0 0.0 0.0 0.0 1.5 0.0 0.0 0.0 0.0 5.6 0.7 7.8
(0.00) (0.00) (0.00) (0.00)| (19.32) (0.00) (0.00) (0.00) (0.00)| (71.36) (9.32) (100.00)
UsD 0.0 0.0 0.0 60.9 0.0 0.4 0.0 0.0 0.0 0.4 0.1 61.7
(0.00) (0.00) (0.00)| (98.64) (0.00) (0.62) (0.00) (0.00) (0.00) (0.58) (0.16) (100.00)
() 0= REER T s o] H5S LR,
T2) o5 =M ZFSA(CD) ¥ 55 gt
53) HUBMAES mMAES ol WE DEAZel BAUS Laiel, DUYMMAE BolUS Dol mUAEY
asigol IR ELICH
F4) TO|TMAES TMAES ol ME folS s, TelTMAE HIU(BACrIN0| Y= HP YAt
zEEne B/l BUAEE PAEDl JH e )
4) EXMER| FE SEXICHAKIA M S
® = MESFE 7+ = SHEALSE gl
@ =Y MAEAN2HIIISSYE 7 oy SHEHALSE gl
@ M L Ty IIME FTM S CIR=IN Iy E=
@ 2 T4 AE @ 7 HY AL 912
® sheAlH 2 siesA S3iE M s AL |l
® =L TMAEE TMEE &AL |l
@ dfle TMAEE FTME S &AL gl
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FA YA S }
4
1. AEFEAAX o 2SE ApEt
1) AP
PN IS ERAMEZE FASI A
a9l ofztA MaA 9ExZT 0oLtz 242 18 7| 2Tfo|tHAAF O
(d2HX: 02) 789-0300 / www.kiwoomam.com)
1988.03 HI|FAAIZFAS|IAL ME
1990.09 O|= SEC EAIKIEY 2
1995.02 LGEAAIZEFAIZAIZ ASHA
1996.07 LGEAME2SFASAE ASHA 2 A4S ME
1997.04 SFXAE LY 37t
o oo = E| 1T |
B Apod 2004.12 IEI.:.HZL.:. ﬁI%APE Q!
2005.06 <SEZIXMRE &
LGFARMERZE, FEIFARMIERZE AL Y.
AEF 491
2005.09 AtE= HAHSE 4919 = 3339)
2006.06 <SE|FECIEAAXIMEE &H
Credit SuisseAl2}t &H&F
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72 d52%g =2/YA S Hetd XHEXAE M1Z[FA-R7HE ]
2009.05 <SEIXRMRE AlHEEHA
2014.12 F|SEAARMNZ2E FASA &2
(el X221 7| S 2SS &)
AN2F 41094
FERLEFHE 7|I85dH
2 F AF &
7l =2 A&7
- FAREe] MY -EHII
- M EAA LY 28 - 2EX[|A
- 7|t HE 2 QE‘%XFFPEOHH T8 et Atet
Lt ofF 2 Q|
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